
 

 



   

2 
 

  

https://www.marketvector.com?utm_source=mvis&amp;utm_medium=web&amp;utm_campaign=whitepaper


   

3 
 

 

https://www.marketvector.com?utm_source=mvis&amp;utm_medium=web&amp;utm_campaign=whitepaper


   

4 
 

Establish Universe of Brazilian 
Companies Listed in Brazil

• ~280 Eligible Brazilian companies listed on a Brazilian exchange, where 
Brazilian companies are defined as:

- Companies that are incorporated in Brazil, or

- Companies that are not incorporated in Brazil but derive at least 50% (25% for 
current index components) of their revenue or revenue-related assets from Brazil

Apply Investability Screens

• 126 securities are included in the investable universe:

- Free float factor of at least 10 percent.

- Full market capitalization of at least 150 million USD.

- Three-month average-daily-value traded of at least 5 million USD.

- At least 250,000 shares per month over the last six months.

- Only one share line/class of each company is included

Assign Companies to Brazil 
Global or Domestic Index

• 22 securities are included in the Brazil Global Index and 104 securities are 
included in the Brazil Domestic Index:

- Upon initial entry into the investable universe, companies with at least 50% of 
revenue from outside/within Brazil are added to the  Brazil Global/Domestic Index.

- On an ongoing basis, companies will remain in the Global/Domestic Index until 
revenue from outside/within Brazil falls below 45%.

- Companies are weighted based on free-float market cap, percentage of revenue 
from within/outside Brazil, and dollar value of revenue from within/outside Brazil 
with a maximum component weight of 8%.

https://www.marketvector.com?utm_source=mvis&amp;utm_medium=web&amp;utm_campaign=whitepaper
https://www.marketvector.com/rulebooks/download/mv_equity_guide.pdf?utm_source=mvis&amp;utm_medium=web&amp;utm_campaign=whitepaper
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    Weighted Average Domestic Revenue Exposure             Weighted Average Global Revenue Exposure 
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Name MarketVectorTM Brazil Domestic Exposure Index 

PETROL BRASILEIROS PRF NPV 8.00% 

MERCADOLIBRE INC 6.65% 

ITAU UNIBANCO HOLD PRF NPV 5.56% 

BCO BRADESCO SA PRF NPV 5.15% 

BCO DO BRASIL SA COM NPV 3.60% 

B3 SA COM NPV 2.96% 

VIBRA ENERGIA S.A. COM NPV 2.44% 

HAPVIDA PARTICIPAC COM NPV 144A/REG S 2.26% 

ITAUSA S.A. PRF NPV 1.82% 

ULTRAPAR PARTICIPA COM NPV 1.76% 

Name MarketVectorTM Brazil Global Exposure Index 

AMBEV SA COM NPV 8.00% 

WEG SA COM NPV 8.00% 

SUZANO SA COM NPV 8.00% 

JBS SA COM NPV 8.00% 

VALE S.A. COM NPV 8.00% 

GERDAU SA PRF NPV 6.30% 

NATURA &CO HDLS SA COM NPV 6.01% 

CIA SIDERURGICA NC COM NPV 4.73% 

PETRO RIO SA COM NPV 4.63% 

EMBRAER SA COM NPV 4.52% 

Name IBOVESPA Global or Domestic 

VALE SA 16.94% Global 

PETROBRAS - PETROLEO BRAS-PR 6.41% Domestic 

ITAU UNIBANCO HOLDING S-PREF 5.77% Domestic 

BANCO BRADESCO SA-PREF 4.55% Domestic 

PETROBRAS - PETROLEO BRAS 4.11% Domestic 

B3 SA-BRASIL BOLSA BALCAO 3.93% Domestic 

AMBEV SA 2.85% Global 

HAPVIDA PARTICIPACOES E INVE 2.41% Domestic 

WEG SA 2.27% Global 

ITAUSA SA 2.26% Domestic 
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Sector IBOVESPA 
Domestic 
Exposure 

Global 
Exposure 

Domestic 
Relative to 
Ibovespa 

Global 
Relative to 
Ibovespa 

Global 
Relative to 
Domestic 
Exposure 

Materials 24.59% 2.92% 39.90% -21.66% 15.32% 37.49% 

Financials 23.95% 26.21% 2.06% 2.26% -21.89% -20.51% 

Energy 13.74% 13.21% 4.63% -0.53% -9.11% -8.27% 

Consumer 
Staples 

9.52% 5.40% 36.10% -4.13% 26.58% 23.33% 

Utilities 7.04% 12.59% 0.00% 5.55% -7.04% -12.12% 

Industrials 6.89% 7.58% 17.31% 0.69% 10.42% 10.55% 

Consumer 
Discretionary 

5.85% 19.46% 0.00% 13.61% -5.85% -18.43% 

Health Care 4.83% 5.37% 0.00% 0.55% -4.83% -5.06% 

Communication 
Services 

1.61% 2.97% 0.00% 1.36% -1.61% -2.85% 

Information 
Technology 

1.16% 2.34% 0.00% 1.17% -1.16% -2.25% 

Real Estate 0.83% 1.96% 0.00% 1.13% -0.83% -1.88% 
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